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1, 2, 3, 4, 5, 6, 7.  Bloomberg L.P, Accessed 18 Apr. 2023.,  Total Returns for the period of Jan 1, 2023 to Mar 31, 2023.  8 Bloomberg L.P. Westmount Wealth 
Management. AAPL, MFST, GOOGL, AMZN, NVDA, TSLA, META on a market capitalization weighting as of Jan 1 2023 to Mar 31, 2023
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1. Source: Alignvest Student Housing Real Estate Investment Trust Information Sheet – February 2023,  Class F Returns are calculated based on DRIP participation 
2. Source: Alignvest Student Housing Real Estate Investment Trust Information Sheet – February 2023, All rates of return are as of March 31st, 2023
3. Source: Rental income earned by a REIT is partly sheltered through deductions on buildings owned by the REIT. These deductions reduce the REIT’s taxable 

income but not the funds available to be distributed. The return of capital distribution is the amount that exceeds the REIT’s taxable income. Your Westmount 
Wealth Advisor can answer questions you may have about distributions any time.Source: Income classified as ROC is not taxable in the year it is received, 
instead it reduces your adjusted cost base and defers the payment of tax until sale. For more information, please contact your advisor. 

The contents are for information purposes only and is not to be construed as an offering of securities. This information is intended solely to provide a high-level 
overview of Alignvest Student Housing Real Estate Investment Trust (“ASH REIT”) and the units of ASH REIT. This information is not comprehensive in scope and does 
not address all of the considerations that may be relevant to a potential investment in Units of ASH REIT. For additional details regarding the terms and conditions of 
ASH REIT, please refer to the offering memorandum and the subscription agreement for Units of ASH REIT. There can be no assurance that ASH REIT will achieve any 
of its investment objectives. Past investment performance of ASH REIT should not be construed as an indication of the future investment results.

YTD 2.7%

1 Year 7.9%

2 Year 10.4%

3 year 9.1%

5 Year n/a

Since Inception 10.5%



This information has been prepared by Lorenzo Pederzani & Matthew Evans who are Portfolio Managers for Westmount Wealth Management. The information

contained in this commentary comes from sources we believe reliable, but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an

analysis and interpretation dating from the date of publication and are subject to change without notice. Furthermore, they do not constitute an offer or solicitation to

buy or sell any of the securities mentioned. The information contained herein may not apply to all types of investors.

Alternative investments are not suitable for all types of investors. Please obtain independent professional advise, in the context of your particular circumstances.

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the disclosure documents before

investing. If the funds are purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. Investment funds are not

guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements in this document are forward looking. Forward-looking statements (FLS) are statements that are predictive in nature and depend on or refer to future

events or conditions. Statements that look forward in time are subject to risks and uncertainties, and actual results, actions or events could differ materially from those

set forth in the FLS. Although the FLS contained in this document are based upon what Westmount Wealth believe to be reasonable assumptions, Westmount Wealth

cannot assure that actual results will be consistent with the FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS.

Westmount Wealth Management Inc. is registered as a Portfolio Manager in British Columbia, Alberta, and Ontario.

1. 60% MSCI World (in CAD) 40% ICE Bofa Broad Canada Universe. (FTSE 91 day index for the 1973-1975 recession)   
2. Average calculated as arithmetic average of recession returns of Balanced Portfolio 60% MSCI World (in CAD) 40% ICE Bofa Broad Canada Universe.  
U.S. Recession dates accessed on 18 Apr 2023, through NBER, https://www.nber.org/research/data/us-business-cycle-expansions-and-contractions. 
Calculations completed by National Bank Quarterly Flip Blook Spring 2023, March 31, 2023. 

U.S Recessions (NBER)
Balanced Portfolio 

Return

1973 Q4 –1975 Q1 -7%

1980 Q1 –1980 Q3 9%

1981 Q3 – 1982 Q4 15%

1990 Q3 – 1991 Q1 6%

2001 Q1 – 2001 Q4 -5%

2007 Q4 – 2009 Q2 -16%

2007 Q4 – 2009 Q2 -9%

Average -1%
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