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Source: Bloomberg, RBC GAM As of September 30, 2022



1. https://www.bloomberg.com/news/articles/2022-10-14/odds-of-us-recession-within-next-year-climb-to-60-survey-shows
2. Source: RBC GAM Analysis of US Economy – 9/16/2022



1. Source: Morningstar – Lysander Corporate Value Bond Fund Series F as of Sept 30, 2022. Commissions, trailing commissions, management fees and expenses all 
may be associated with mutual fund investments. The indicated rates of return are historical annual compounded total returns including changes in unit value and 
reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that 
would have reduced returns.  2. Source: Morningstar - RBC Core Bond Pool Series F TR as of Sept 30, 2022. Commissions, trailing commissions, management fees 
and expenses all may be associated with mutual fund investments. Except as otherwise noted, the indicated rates of return are the historical annual compounded 
total returns including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or 
income taxes payable by any unitholder that would have reduced returns.   3. Source: Bloomberg US Aggregate Bond Index in USD as of Sept 30, 2022.   4. Source: 
Bloomberg Global Agg Corp Bond Index in CAD as of Sept 30, 2022.    5. Source: Bloomberg, FactSet, J.P. Morgan Asset Management.  Returns are based on total 
return.  For illustrative purposes only.  Returns shown are calendar year returns from 1976 to 2001, over which time period the average annual return was 7.1%.  
Returns from 1976 to 1989 are calculated on a monthly basis; daily data are used afterwards.  Guide to the Markets – US Data is as of September 30, 2022
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1. Source: Bloomberg S&P TSX Composite TR YTD as at 30 Sept 2022         2. Source: Bloomberg S&P500 TR in CAD YTD as at 30 Sept 2022
3. Source: Bloomberg Nasdaq 100 TR in CAD YTD as at 30 Sept 2022 4. Source: Bloomberg MSCI EAFE TR in CAD YTD as at 30 Sept 2022

5. Source: Compound Capital Advisors, RBC GAM.  Based on 60/40 portfolio of S&P 500 and US 10-Year treasuries for annual periods between 1928 and 2021.  2022 
YTD data is based on low as of June 30, 2022. This graph does not reflect transaction costs, investment management fees or taxes.  If such cost and fees were 
reflected, returns would be lower.  An investment cannot be made directly into an index.



◼ Real Estate (37.9%) 

◼ Infrastructure (21.3%)

◼ Private Equity (6.6%)

◼ Private Credit (4.6%)

◼ Structured Notes (5.5%)

◼ Long-Short Fixed Income (3.9%)

◼ Mortgage Investment Corps (20.2%)



Neighbourhood Holdings LP - Series F

Aggregate LTV1 58.0%

Underlying Loans 930

% of First Mortgages 99%
Delinquencies (>90 days) 0.7%

Avg Borrower Credit Score 695

F Class Performance1 YTD 1YR 3YR 5YR Since Inception

Fund Total Return 9.07% 8.91% 8.37% 8.52% 8.20%

1. All holdings and performance data as of September 30, 2022 from Neighbourhood Holdings Fund Fact Sheet. There is no liquid market for trading these units, and
redemptions are subject to restrictions and conditions Monthly returns float based upon profitability. Net returns will differ by Class and Series. Returns assume
reinvestment of monthly income and are calculated using a time-weighted method.
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1. Gross of management fees and net of fund expenses. If such fees were deducted the performance shown would be lower. 
2  Returns greater than one year are annualized.   3 Returns are since February 16, 2011    4.  Data as of September 30, 2022

Performance 1 YTD 1YR 3YR2 5YR2 10YR2 Since Inception2,3

Fund Total Return 13.46% 20.52% 13.31% 12.34% 9.36% 10.48%
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This information has been prepared by Lorenzo Pederzani & Matthew Evans who are Portfolio Managers for Westmount Wealth Management. The information

contained in this commentary comes from sources we believe reliable, but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an

analysis and interpretation dating from the date of publication and are subject to change without notice. Furthermore, they do not constitute an offer or solicitation to

buy or sell any of the securities mentioned. The information contained herein may not apply to all types of investors.

Alternative investments are not suitable for all types of investors. Please obtain independent professional advise, in the context of your particular circumstances.

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the disclosure documents before

investing. If the funds are purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. Investment funds are not

guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements in this document are forward looking. Forward-looking statements (FLS) are statements that are predictive in nature and depend on or refer to future

events or conditions. Statements that look forward in time are subject to risks and uncertainties, and actual results, actions or events could differ materially from those

set forth in the FLS. Although the FLS contained in this document are based upon what Westmount Wealth believe to be reasonable assumptions, Westmount Wealth

cannot assure that actual results will be consistent with the FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS.

Westmount Wealth Management Inc. is registered as a Portfolio Manager in British Columbia, Alberta, and Ontario.


